
 
 

 
2017 

 

GROWTH STRATEGY 
 

Argentina 



2017 Argentina´s Growth Strategy – July 2017 

1 
 

A. Economic Objective and Context 

After four years of economic stagnation, Argentina’s economy returned to growth in the third 

quarter of 2016. Also, after years in decline, investment has recently started to pick up and, 

together with exports, it is leading the recovery.  

Since the new Administration took office in December 2015, its focus has been on establishing 

sound macroeconomic policies, restoring credibility, and laying the groundwork for inclusive, 

balanced, and sustainable growth.  

To this end, the Government has dismantled capital controls, reestablished the Central Bank’s 

independence and an Inflation Targeting regime with floating exchange rate was established. In 

addition, the credibility of the National Bureau of Statistics has been restored and tax distortions 

to exports eliminated. In terms of fiscal policy, the authorities announced and started 

implementing a fiscal consolidation plan. Moreover, the Treasury successfully engineered the 

most successful voluntary disclosure program ever implemented in Argentina and is is working on 

a series of fiscal reforms that will be put in place next year. 

All these reforms have begun to bear fruit for Argentina, both in terms of solid economic recovery 

and a declining inflation rate. 

B. Implementation of Past Growth Strategies and Major New Policy 

Actions Supporting Growth - Hamburg Summit 

Argentina´s implementation of key commitments is broadly on track. Argentina´s focus on 

fostering investment in infrastructure with the main objective of improving productivity and 

potential output has led not only to faster progress in legacy projects, but also to new additions in 

Argentina´s Strategy, like the Belgrano Plan and the Connectivity Plan.  

In addition, because one of our country´s main priorities is the reduction of poverty, the 

Government has given continuity to social programs, upgrading and expanding some of them.  
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C. Major New Policy Actions Supporting Growth - Hamburg Summit 

C1. Macroeconomic Policies  

Returning to fiscal equilibrium 

As part of the plan to return to fiscal equilibrium and enhance the resilience of our economy, the 

Ministry of Treasury has established and publicly announced ambitious fiscal targets for a primary 

deficit of 4.2 percent of GDP in 2017, 3.2 percent in 2018 and 2.2 percent in 2019. The fiscal 

authorities plan to meet these targets without harming inclusive growth but rather through a 

combination of stronger GDP growth and efficiency gains in public spending. For example, 

subsidies to energy have been and will continue to be phased out and reoriented towards those in 

need.  

In addition, on October 25 2016, the Ministry of Treasury, in conjunction with provincial Ministers 

of Finance, announced certain amendments to the Fiscal Responsibility Law (Ley de 

Responsabilidad Fiscal) in the 2017 Budget. These amendments aim to reduce the overall public 

sector deficit by 10% in 2017, enhance transparency in provincial public accounts and restrain 

public spending by capping public spending increases in 2017 at the growth rate of nominal GDP. 

The Federal Council of Fiscal Responsibility (Consejo Federal de Responsabilidad Fiscal) agreed on 

a joint Federal/Provincial work plan of comprehensive reforms to be implemented in 2018. This 

plan will establish rules to contain levels of government expenditure and rein in public sector 

employment. In addition, the plan looks to limit the ability of both levels of government to 

increase taxes. 

In addition to these efforts, between August 2016 and March 2017, an exceptional voluntary asset 

disclosure program was undertaken, allowing taxpayers to report their undeclared assets and 

income. Assets and income reported were subject to tax rates ranging from 0% to 15%, depending 

on the amount disclosed, the asset type, and the timing of reporting. Taxpayers either had to 

make a cash payment to the Government or, if exempted, subscribe to certain ad hoc Argentine 

sovereign bonds and local mutual funds that focus on development projects such as renewable 

energies and infrastructure. The tax amnesty resulted in U$S 97.8 billion in disclosed assets and 

income and ARS 107 billion in extraordinary tax revenue (1.8% of GDP).  

Monetary Policy  

Over the past several years, Argentina suffered chronic inflation, well above 25% per annum. In 

September 2016, the Central Bank of Argentina (BCRA) announced the adoption of an Inflation 

Targeting Regime to be implemented as of 2017, with a target band between 12 percent and 17 
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percent in 2017, 8 percent to 12 percent in 2018, and 5 percent from 2019 onwards. Before 

implementation, the monetary authority absorbed the excess liquidity and started a more 

transparent communication policy aimed at clearly explaining its decisions and its monetary policy 

strategy to the public. The transition to the new regime also included a free-floating exchange rate 

as well as caps on the Central Bank transfers to the Treasury, so that they would be consistent 

with the inflation targets. In January 2017, the Central Bank adopted the 7-day repo interest rate 

as the monetary policy instrument. 

The policies implemented have been successful to anchor inflation expectations, although they are 

at levels that are still above the objectives of the Central Bank. Inflation in the second half of 2016 

was significantly lower than that in the first half of the year, and inflation in the first quarter of 

2017 was significantly lower than in the same period of 2016. However, the first quarter of 2017 

recorded a higher inflation rate than the second half of 2016, mainly due to the increase of public 

services tariffs and other regulated prices. In order to meet its goals, the BCRA reacted by reducing 

liquidity through its open market operations and increasing the repo rate. 

Just as is the case of fiscal policy, the current monetary policy stance appears unlikely to harm 

inclusive growth but rather boost it. Indeed, empirical evidence indicates that reducing inflation 

from high levels improves income distribution and fosters growth by improving the allocation of 

resources and the development of financial markets.  

Finally, the adoption of a free-floating exchange rate policy completes the picture of the sounder 

macroeconomic framework underpinning the country’s investment and GDP recovery. Since the 

beginning of the new Administration, the interventions of the Central Bank in the exchange rate 

market have almost disappeared. Indeed, the flexible exchange rate has been working as an 

excellent shock absorber in moments of market uncertainty. However, as the level of international 

reserves remains low compared with most countries of the region, the Central Bank has recently 

announced that is aiming to increase the level of international reserves in the medium term, 

without compromising the goal of a flexible exchange rate and the inflation target. 

C2. Structural Reform and Other Actions to Foster Strong, Sustainable, 

Balanced, and Inclusive Growth 

Fostering productivity and improving infrastructure  

The Government has a firm commitment to boost productivity and has embarked on the most 

ambitious infrastructure plan in Argentina’s history. The plan is critical for achieving the 

Government’s main goal of reducing poverty. 

The infrastructure plan will comprise U$S 33 billion of investment in different sectors across the 

entire country in the period between 2016 and 2019. The plan is already underway, with more 

than 1100 km of highways under construction. By 2019, more than 2800km of highways will have 

been constructed with a total of 35,000 jobs created in the process. Argentina is also investing in 
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its maritime, air and rail infrastructure, together with a plan to build new houses and improve 

services for lower income families.  

This infrastructure plan will be supported by strong public investment, as the Government 

improves the efficiency of public expenditure. More emphasis will be placed on capital 

expenditure while the Government continues to consolidate its fiscal accounts. The plan will also 

be supported directly by the private sector and via public-private partnerships (PPP). This will be 

facilitated by the improving business and regulatory environment– especially after the 

implementation of the PPP law early this year. As an example of this improved environment, we 

can mention two recent agreements between the car industry/ oil industry, the unions and the 

public sector to increase productivity and the level of investment and production. 

Financial sector reform is another ingredient of the structural reform agenda. The new 

Administration ended financial repression in the financial sector, refocusing its consumer-

protection efforts on competition and transparency. This resulted in a strong and ongoing increase 

in bank deposits and credit, from very low levels. In addition, the Central Bank adopted several 

measures to improve the efficiency of the financial and payments systems, aiming at lowering 

costs and improving and broadening the reach of services. In particular, to enhance long-term 

credit supply while inflation remains high, it created an inflation-linked unit that resulted in an 

awakening of mortgage credit, which also became more affordable to lower-income families, 

given the reduced inflation risks.  

Similarly, capital market reforms in the making will lead to deeper financial markets and will boost 

foreign investment, including that in infrastructure. Combined with other structural reforms such 

as tax and labour market reforms and other measures to cut red tape, they are likely to decrease 

the cost of doing business in Argentina. 

For instance, this past February a new ART (Aseguradoras por Riesgo de Trabajo – Work Risk 

Insurance Companies) piece of legislation was adopted. Its main objective is the reduction of 

litigations and the correction of procedures that could lead to unequal outcomes.  

In addition to these reforms, Argentina has created the Argentina Investment and Trade 

Promotion Agency, with the objectives of: attracting and facilitating high-quality investment in 

strategic sectors, such as renewable energy; helping Argentine companies expand their businesses 

in international markets; promoting an improved business climate and regulatory environment; 

and generating detailed market information and insights that add value to investors and Argentine 

companies. 

In this regard, one of the Government’s key strategic objectives is to promote a shift to renewable 

energy and to this end it has established specific targets for renewable energy use with which the 

Government needs to comply.  

Improving transparency and modernizing the public sector  
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As part of the Government’s objectives to improve transparency and predictability, an Open Data 
Plan for public sector agencies and a National Open Data Portal have been launched. These 
provide the public with information on Government policies as well as all disbursements made by 
the State. Information available includes: salaries of civil servants; information on the new 
Electronic Procurement System; and distribution of official tariffs. In addition, transparency 
around procurement and contracting processes for state goods and services has been improved 
through the launch of the website Compr.Ar. 

In addition, with the objective of reducing red tape and improving the operations of the public 
administration, the Electronic Document Management System (GDE) was implemented across the 
Federal Government. 

The Government has also acted quickly to restore transparency and credibility in official statistics 
by bolstering the role and operations of the Bureau of National Statistics (INDEC). In 2016, INDEC 
updated its methodologies and enhanced its statistical structure. 

Working towards the eradication of poverty  

Building on the success over the past months, the authorities continue working towards 
addressing the top medium-term government priority, which is the elimination of poverty. The 
government is strongly committed to enhancing the social safety net and ensuring that social 
expenditures reach those who need them most. Tax policy changes have been introduced to 
alleviate the burden on low-income households and pensioners by introducing a 15-percentage-
point VAT refund. The “Plan Nacional de Primera Infancia” (National Plan for Early Childhood) was 
launched at the beginning of 2016 to eradicate malnutrition in children under the age of four. The 
“Asignación Universal por Hijo” (Universal Child Allowance), a former program that reaches 3.8 
million children, has been expanded and enhanced, with the aim of increasing benefits for an 
additional one million infants and also eliminating work disincentives. In education, the public 
system will, for the first time, include all children over the age of three. This will apply from 2017 
and will benefit more than 638,000 children. In addition, 3,000 new kindergartens will be built 
before 2019.  

Public pensions have been increased through legislative changes in the “Reparación Histórica a 

Jubilados”. This has brought pensions to the levels mandated by law and will benefit more than 

two million pensioners. Other redistributive programs will also continue, such as “Argentina 

Trabaja” and “Ellas Hacen”. In addition, important programs on housing, water, transport, and 

health are underway. All in all, Social Services will account for 64% of total public expenditure in 

2017, or 15% of GDP.  
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Annexes 

Annex 1. Key Economic Indicators 
 

ANNEX 1 WILL BE UPDATED SHORTLY 

Please update table of key indicators as follows: 

Key Indicators 

 

2016*** 2017 2018 2019 2020 2021 

I. Macroeconomic Indicators 
      

Real GDP (% yoy) 
-2.2 2.8 3 3.5 3.5 3.5 

Nominal GDP (% yoy) 
37.6 26.3 17.1 9.5 7.7 7.7 

Output Gap (% of GDP)* 
      

Inflation (%, yoy) 
- 17 10 5 5 5 

Fiscal Balance (% of GDP)** 
-4.3 -4.2 -3.2 -2.2 - - 

Unemployment (%)       

Savings (% of GDP)       

Investment (% of GDP) 
14.8 15.3 16.6 17.8 18.7 19.5 

Public Fixed Capital Investment 
(% GDP) 

      

Private Fixed Capital 
Investment (% GDP) 

      

Total Fixed Capital Investment 
(% GDP) 

      

Current Account Balance (% of 
GDP) 

      

*A positive (negative) gap indicates an economy above (below) its potential. 

**A positive (negative) balance indicates a fiscal surplus (deficit). 
*** Indicators can be presented on a fiscal year basis, should they be unavailable for the calendar year. 
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Annex 2.  Implementation of Past Growth Strategies – Hangzhou, 

Antalya and Brisbane commitments 

Key Commitments 
List of key commitments already fully implemented at the time of Hangzhou Summit 

 Improve control mechanisms to reduce informality and increase labor demand, with a 
focus on SMEs. 

 Improve the entrance of young people into the labor market by helping complete their 
studies and/or their professional training, and provide a state subsidy for wage costs for 
one year if a firm hires a youth completing a six-month internship. 

 Expand eligibility for pensions. 
 In order to spur investment by SMEs and increase financing for business investment and 

infrastructure projects, renew two key central bank credit programs. 

Key Commitments for Monitoring Purposes 

 

Stimulus to the Investment in 
the exploration and 
production of oil and gas 

YPF strategic plans to increase the Production of oil, gas and refined fuels  

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
and status 

Interim Steps for Implementation Deadli
ne 

Status 

1) “Loma Campana” Area: On July 
16, 2013, YPF and Chevron signed 
an investment project agreement 
for the joint exploitation of 
unconventional hydrocarbons in 
the province of Neuquén. 

2) “El Orejano” Area: On 
September 23, 2013, YPF with  
Dow Europe Holding B.V. and 
PBB Polisur S.A. (YPF 50% partner 
in the area) signed an agreement 
that included a disbursement by 
both parties of up to US$188 
million that will be directed 
towards the joint development of 
an unconventional gas pilot 
project in the province of 
Neuquén. 

3) La Amarga Chica: On 
December 10, 2014, YPF and 
PETRONAS E&P ARGENTINA S.A., 
an affiliate of PETRONAS E&P 
Overseas Ventures Sdn. Bhd 
(“PEPOV”) of Malaysia, executed 

. 
1) The agreement contemplated an outlay of US$ 
1,240 million by Chevron for a first phase of work 
to develop about 20 km2 (“Pilot Project”) (4,942 
acres) of the 395 km2 (97,607 acres) 
corresponding to the area dedicated to the Pilot 
Project. This first Pilot Project included the 
drilling of more than 100 wells. Together with 
what has already been invested by YPF in the 
area, the total investment was US$ 1.5 billion. In 
the second phase, which started during 2014 
after completion of the Pilot Project, both 
companies continued the development of the 
area, sharing investments equally. Drilling 
activity continued in 2015 with more than 10 rigs 
operating most of the year. In addition, 122 
vertical wells and 30 horizontal wells were put 
into production during the year. During 2016, 60 
wells were put into production, of which 4 were 
vertical wells and 56 were horizontal wells. The 
standard design for horizontal wells was 1500 m 
of lateral length and 18 frac stages. Due to 
continued improvements in our drilling 
performance, we exceeded planned production 
from drilling 60 horizontal wells. An average 
drilling time of 35 days to drill a 4700 m 
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a Project Investment Agreement 
(the “Investment Agreement”) 
aiming to perform joint 
exploitation of unconventional 
hydrocarbons in the "La Amarga 
Chica” area in the province of 
Neuquén. 

measured depth (“MD”) well was achieved 
during 2015, with an improvement to 29 days for 
a 4800 m MD in 2016. This reduction in drilling 
time is also reflected in drilling costs of an 
average well cost reduction of 27% between 
2015 and 2016 for a horizontal well of 1500 m 
lateral length. In addition, during the last days of 
the year, the Loma Campana Crude Oil 
Treatment Plant was launched, with a capacity of 
8,000 cm/d expandable to 16,000 cm/d. In 
January 2016, the Loma Campana Offices were 
inaugurated as the hub of Non-Conventional 
Operations. 

2) Of the US$ 188 million to be disbursed, Dow 
will provide up to US$ 120 million through a 
convertible financing in their participation in the 
project. The agreement contemplated a first 
phase of work during which 16 wells would be 
drilled. This first phase ended in June 2015, with 
all 16 wells hooked up and reaching production 
of 668 mcm/d of gas at the end of this phase. On 
October 22, 2015, the companies signed an 
amendment to the original agreement whereby 
Dow Europe Holding B.V. and PBB Polisur S.A. 
increased the original commitment by US$ 60 
million for the development of a second phase, 
which includes the drilling of 18 new wells. On 
December 15, 2015, the parties executed all 
steps contemplated in the agreement so that 
PBB Polisur S.A. became a partner in “El 
Orejano” Area on a 50/50 basis with YPF. During 
December 2015, the project had an average 
production of 765 mcm/d,  with 19 producing 
wells. The total YPF investment for 2015 was US$ 
228 million, including drilling, completion and 
facilities. During 2016, we began substantial 
developments, leading to a total of 31 wells 
drilled, 30 of them horizontal wells, and 26 wells 
were put into production, with a net investment 
of USD 136 million in Drill and Completion (D&C) 
and USD 29 million in production facilities. By the 
end of 2016, the total gas production for the 
field exceeded 2.0 mmcm/d (179% higher than 
December 2015). 

3) The Investment Agreement provides for the 
joint development of a shale oil pilot project (the 
“Pilot Plan”) in three annual phases with a total 
investment of US$ 550 million plus VAT, of which 
Pampa Energía “PEPASA” will provide US$ 475 
million and YPF will provide US$ 75 million. YPF 
assigned 50% of the La Amarga Chica concession 
to PEPASA and is the operator of the area. The 
concession rights will, in turn, be collaterally 
assigned by PEPASA in favor of YPF as security 
for, and until PEPASA has complied with all its 
obligations under the Investment Agreement. 
Additionally, PEPOV has executed a payment 
guaranty of certain of PEPASA’s financial 
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obligations under the Investment Agreement. 
The Pilot Plan, comprising 28 wells in three 
years, started in May 2015. At the end of the first 
phase, a total of six horizontal and three vertical 
wells were drilled, with results over performing 
previous expectations. Based on those positive 
results, PETRONAS E&P ARGENTINA S.A. agreed 
to continue co-investing in a second phase of the 
pilot project. By the end of 2016, four additional 
horizontal wells from this phase were drilled, 
reaching a total of nine drilled wells during 2016, 
with a drilling rig fully dedicated to the project. 
This drilling and completion activity developed 
during 2016 comprised a total investment of USD 
105 million, with an additional USD 27 million 
expended on production facilities and USD 
12 million for 3D seismic data acquisition and 
other studies. Total oil production increased 
from 7 cm/d in December 2015 to 341 cm/d in 
December 2016. 

Impact of Measure 
This project will not only have a direct impact on the production of oil, gas and refined fuels and 
explored wells, but it will also have a direct impact on job creation as well as on investments in 
related projects. 

 

Completion of the Atucha II nuclear 
power plant 

Atucha II currently provides the National interconnected system with 695 Mw/hr. 

Atucha II is the third nuclear power plant of the Argentine electricity system to be 

completed, together with Embalse (600MW) and Atucha I (335 MW) 

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path and 
status 

Interim Steps for 
Implementation 

Deadline Status 

The cornerstone of Atucha II 
was placed in 1982 but 
construction was halted 
between 1994 and 2006 when 
construction resumed as part of 
the Argentine Nuclear Plan that 
was finally re-launched. 

Expected 
Deadline was 
end 2014 
beginning 
2015. 

On February 2015 the nuclear plant 
Atucha II began to generate energy 
at 100% of its capacity. 

Impact of Measure 

This Nuclear power plant provides the National interconnected system with 695 Mw/hr 
and it can generate 6,526 G WH/year. Thus, in a year Atucha II can generate the energy 
needed by a province like Tucumán in a 3-year period, for Salta in 5 years or for Santiago 
del Estero in 9 years.  

6,900 jobs were created during the construction of Atucha II. 

 

Construction of two hydroelectric 
power stations along the Santa Cruz 
river : 

The main objective of this project is the generation of electric power with 1,740 Mw of 
total installed power and an annual generation of 5,000 Gwh per year, by means of 
two dams along the Santa Cruz river  
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Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path and 
status 

Interim Steps for 
Implementation 

Deadline Status 

The projects involve an 
investment of US$ 4.71 billion.  
These power stations will 
generate approximately 5,000 
GWh per year, covering 4 
percent of the country´s annual 
demand for electricity  

Total power capacity as per 
bidding project is 1,310 MW of 
electrical power, equivalent to 
5.5% of the country´s total 
installed capacity.  

66 months 

 
The project has been recently 
redefined, reducing the number 
of turbines from 11 to 8 and 
adding a high-voltage 
transmission line. Environmental 
studies are being completed as 
well as the construction of the 
facilities for the temporary 
workshop. The construction of 
the imported electro mechanic 
equipment has also began. 

Impact of Measure This hydroelectric power generation Project will cover 4% of the country´s demand for 
electricity, covering the needs of 1.5 million households. 

 

Electric interconnection between 

Yacyretá and Resistencia city  

The electric power line is intended to give the system stability, security, and reliability, 

significantly enhancing the electric connection between the Northwestern electric 

system and the Northeast electric system). 

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path and 
status 

Interim Steps for 

Implementation 
Deadline Status 

The project for the electric 

interconnection between 

Yacyretá and Resistencia 

involves an investment of USD 

354 million which has an 

external funding of USD150 

million to be subscribed 

between Argentina and the 

Andean Development 

Corporation (CAF).  

The main component of the 

project is the Line of Extra High 

Tension of five hundred (500) 

kilovolts (LEAT) between the 

Transformation Plant Rincón 

Santa María and the 

Transformation Plant 

Resistencia. 

The execution of 

this project 

started in June 

2014 and was 

expected to last 

for 27 months. 

Delays due to 

mainly weather 

conditions have 

postponed 

completion to 

December 2017. 

 

The Extra High Tension Line is 

near completion. 

 

Impact of Measure 

This project comprises a 270 km interconnection of an extra high tension line of 500 Kv, 

from Yacyretá dam located in Rincón Santa María (Ituzaingó) to Puerto Bastiani in 

Resistencia.  
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Since the objective of the program is to give the system stability, security, and reliability 

on the supply of electric power, the impact will be measured by the enhancement of the 

electric connection between the NOA and the NEA of the country.  

 

Electric interconnection between 

General Cerri and Mar del Plata  

This energy generating project is intended to meet the country´s growing electricity 

demand  

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path and 
status  

Interim Steps for 

Implementation 
Deadline Status 

This Project has two stages. The 

first one consists of the 

installation of two turbines with 

a capacity to generate 600 MW 

of energy (MV) and an 

investment of US$500 Million. 

The second stage will demand 

an investment of US$ 400 

Million and allow the addition 

of an additional 300 Mv, 

through the reutilization of 

steam/vapor generated by the 

turbines mentioned in the 

previous stage.  

This project also foresees 

complementary investments: 

The execution of a high voltage 

energy line of 500 MV, another 

similar line of 9 kilometres that 

will link the new thermoelectric 

plant with the Interconnected 

National System, and a gas 

pipeline of 2 kilometres 

intended to supply the plant 

from the Gas of the South 

transporter plant.  

The power plant 

(simple cycle) is 

completed and 

only minor 

works are 

unfinished. In 

contrast, closure 

of cycle (into a 

“combined 

cycle”) has been 

further 

postponed. On 

the other hand, 

the high-voltage 

transmission 

line between 

Bahia Blanca 

and Mar del 

Plata is 

expected to be 

finished by late 

2017.  

The power plant (simple cycle) is 

completed and delivering energy 

into the national electric grid. On 

the other hand, great progress 

has been made in the High-

Voltage transmission line to Mar 

del Plata (with a further 

extension to Villa Gesell) which is 

currently under construction. 

Impact of Measure 

The Guillermo Brown thermoelectric plant is a project with an estimated total cost of 

US$ 900 million and it also involves the construction of a bridge in Puerto Galván. The 

simple cycle has been completed and the plant is already delivering energy into the 

system.  

The impact of the project will be measured by the amount of people reached and the 

power generated, once the project (including the High-voltage transmission line) is 

completed.  
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Construction of the Northeast Gas 
Pipeline (GNEA) 

The objective is to expand the network of natural gas to more than 1.3 million 

households in the provinces of Salta, Formosa, Chaco, Misiones, Corrientes and Santa 

Fe. 

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

 

Interim Steps for 
Implementation 

Deadline Status 

The pipeline project, which 
represents an investment of 
US$ 4.79 billion, will 
incorporate the northeastern 
provinces of Argentina to the 
distribution system of the 
natural gas network by 4,144 
km of Core and proxy pipelines.  
Juana Azurduy pipeline will be 
connected to GNEA pipeline in 
the province of Formosa and 
the latter will supply 168 
locations in 6 provinces: 31 in 
Formosa, 34 in Chaco, 37 in 
Santa Fe, 1 in Salta and 65 
locations between Corrientes 
and Misiones provinces.  

It is a three-stage project, 
involving 1,810 kilometers of 
core pipeline. 2,334 of proxy 
pipeline and 15,000 km of a 
domestic distribution pipeline. 

Two years Works began in February 2015. 
The work has a total of 3 stages. 
74% of the total of the work was 
completed.  

Stage 1: includes three different 
phases, and nearly 90% of these 
are completed.  

Stage 2: work has started and 
nearly 74% of this stage is 
completed  

Stage 3: work has started and 
nearly 56% of this stage is 
completed. 

Impact of Measure  This project involves the creation of 25,000 jobs and the hiring of more than 20 
construction companies. Once completed, the new home networks will provide gas 
supply to 3.4 million people. 

 

Revamping of the 
national railway system. 

The government has undertaken the most ambitious revamping of the national railway system in 

50 years. Total projects in the railway system involve more than US$12 billion. 

Inclusion of the 
commitment in growth 
strategies 

This measure was included in the Brisbane growth strategies. 

 

Interim Steps for Implementation Deadline Status 

The revamping of the national railway 
system includes several projects, as outlined 
in the Brisbane GS. These projects are:  
1 – Purchase of train engines and cars – for 
the following railway services: San Martin 
(24 train engines and 160 train cars), 
Sarmiento (225 train cars), Roca (300 train 
cars) Belgrano Sur (81 train cars), and long 
distance railways services (20 train engines 

Deadlines for 
each of the 
projects are as 
follow:  
1 – Purchase of 
train engines 
and cars: end 
2014, second 
half of 2015. 

1 - Purchase of train engines and 
cars: For the Mitre and Sarmiento 
railways, engine and cars were 
delivered in December 2014. For 
the San Martin and long distance 
railways, the delivery has been 
completed. For the Roca railway 
delivery started in February 2015 
and was completed by July 2015. 
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and 220 train cars) and Mitre (184 train 
cars).  
2 – Belgrano cargas (which takes into 
account work on the Belgrano Cargas, 
Urquiza and San Martin railways). The 
investments involves the renovation of 
1,593 km of track, the acquisition of 100 
new train engines and 3,500 train cars, and 
the repair of 2,000 train cars, which will 
require at least 3 years of work of local 
repair shops (for which the Ministry of 
Transportation is working with its 
subsidiaries in order to reactivate the local 
industry) to complete the whole fleet. The 
project involves a total amount of US$2.47 
billion, financed by an external private 
contract of US$2.1 billion and a domestic 
public-sector contribution of US$0.37. The 
project also involves a second stage that will 
involve an additional investment of US$0.4 
billion.  
3 – Revamping of the Buenos Aires – Mar 
del Plata railway system. The project 
implies the recovery and modernization of 
the railway services of long distance. It 
involves a total amount of US$1 billion. The 
implementation path started in 2014 and 
will take 24 months.   
4 - Revamping of the Buenos Aires – 
Rosario railway system. The project implies 
the recovery and modernization of the long-
distance railway services. It involves a total 
amount of US$2.5 billion. The 
implementation path started in 2014 and 
will take 30 months 

5 - Revamping of the metropolitan area 
passenger railway system. It involves a total 
amount of US$4.3 billion for the recovery 
and modernization of the whole 
metropolitan railway services, including the 
renovation of rails and stations, and the 
electrification of the Roca railway system. 
The implementation path of these projects 
varies, but on average these revamping 
projects will take 30 months. Up to date 
there are 4 lines electrified, such as Mitre, 
Urquiza, Sarmiento and Roca (with 3 of its 
four lines electrified). The electrification of 
the 4th line of the Roca is on the go. The 
plan is to electrify the remaining lines during 
the next 8 years. The objective: All lines 
working electrified. 

 
2 – Belgrano 
Cargas – New 
acquisitions are 
expected during 
2015 and early 
2016 (detail in 
status). Work 
regarding train 
repair will go on 
for 3 years. The 
project will be 
completed by 
end-2018. The 
delivery of the 
purchased items 
will be finished 
by end July, 
2017. 
3 – Revamping 
of the Buenos 
Aires – Mar del 
Plata railway 
system- End 
2016.  
 
4- Revamping of 
the Buenos 
Aires – Rosario 
railway system - 
End2017.  

5- Revamping of 
the 
metropolitan 
area passenger 
railway system- 
The plan is to 
electrify the 
remaining lines 
during the next 
8 years.  

For the Belgrano Sur railway, 
delivery was completed by the 
second half of 2015. All phases, 
completed.  Now we are 
executing the spare parts 
agreements. 
2- Belgrano Cargas – A first phase 
that comprises 532 Km is in 
execution. A second phase, that 
comprises 509 Km is ongoing. The 
phase 3 will be tendering 
between May and July this year. 
The project will be completed by 
end-2018.  
3- Revamping of the Buenos Aires 
– Mar del Plata railway system- 
50% of the work was done in 
2014. The work is in the process 
of being finalized,  

4- Revamping of the Buenos Aires 
– Rosario railway system. 50% of 
the work was done in 2014. The 
work is in the process of being 
finalized, 5- Revamping of the 
metropolitan area passenger 
railway system. Work is 
underway. Up to date there are 4 
lines electrified, such as Mitre, 
Urquiza, Sarmiento and Roca with 
only 3 of the four lines electrified. 
The electrification of the 4th line 
of the Roca is on the go. The plan 
is to electrify the remaining lines 
during the next 8 years. The 
objective: All lines working 
electrified. The work is underway, 

 

Impact of Measure  This ambitious program implies the construction and revamping of kilometers of rails, impacting 
directly in the amount of passengers and loading capacity reaching local economies. When 
completed, these projects will be assessed on the basis of: km revamped number of passengers, local 
economies reached and the expansion of loading capacity. 
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PROGRESAR PROGRAM 

PROGRESAR. This program consists of a cash transfer made to young people, aged 

between 18 and 24, who want to return to school or to continue their studies at any 

level of education or be trained in technical occupations. 

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path and 
status 

Interim Steps for 
Implementation 

Deadline Status 

The program has been in effect 
since January 2014. 

In 2015, through the decree 
N°505/2015, an Increase of the 
allowance from AR$ 600 to AR$ 
900 was granted.  
 

Ongoing  Ongoing. 

Amount of the allowance: AR 
$900. 

Since January 2016 changes in the 
minimum adjustable wage 
implied changes in the level of 
income to be eligible for the 
benefit. From ARS 8,060 
(equivalent to one minimum 
adjustable wage) to ARS 24,180 
(equivalent to three minimum 
adjustable wages). 

Impact of Measure 723,085 benefits were granted up to June 2016 

 

PROEMPLEAR PROGRAM 
Part of the PROGRESAR program that makes cash transfers to firms that hire young 
workers, with the aim of sustaining employment, assisting the worker and providing 
training in the new job.  

Detailed implementation path and 
status 

Interim Steps for 
Implementation 

Deadline Status 

The program has been in effect 
since October 2014 

 Ongoing 

 

Impact of Measure 

This program is divided in different stages: 

For the Program of labour insertion (PIL - for its acronym in Spanish), that promotes 
quality employment in both private and public enterprises in the form of a wage subsidy 
over the initial period of the labor contract, working as an incentive to new hiring. There 
were 19,700 beneficiaries in 2015, and 11,500 between January and August 2016.  

On the other hand, Actions for Training in New Jobs (AET, for its acronym in Spanish) is a 
program that offers the possibility to master the specific tasks associated to particular 
jobs, or even complete on-the-job training for the integration in the private sector, 
public sector, or even non-profit organizations. The training process may last between 3 
and 12 months depending on the tasks and the beneficiary’s profile, and is based on 
tutor supervision, which allows for better development of particular skills for the specific 
job’s tasks. The program also includes a non-labor-related economic incentive for the 
beneficiaries, which it cost shared between the employer and a public subsidy by the 
Ministry of Labour.  

For this program during 2015 there were 185,000 beneficiaries, and 120,400 between 
January and August 2016 . 
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The “New” Retirement Inclusion 
Program or Moratorium (Law. 
26,970) 

The initiative establishes a pension for all the citizens who have reached retirement 
age but have not made the required contributions 

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Detailed Implementations path and 
status 

Interim Steps for Implementation Deadline Status 

The objective of the program is to facilitate 
admittance into the retirement system to those 
people over the retirement age (65 for men, 60 
for women), but who did not have the required 
30 years of retirement contributions. 

People access retirement benefits and receive 
discounts on their monthly social security 
payment until completing the required 
contributions. 

Beneficiaries pay contributions which fell due 
before (and up to) December 31, 2003 and, in 
order to be entitled to the benefit, they must 
neither receive another pension (for example 
one from the spouse) nor benefit from any 
transfer from any social program, unless the 
other pension received is a contributory 
minimum pension. 

. Completed  

Impact of the new measure 
822,000 retirement pension benefits were granted with the New Retirement Pension 
Plan. If we add the beneficiaries of the previous Retirement Inclusion Program (Law 
24,476) the total is 3,422,000.  

 

Support Investment for 

SMEs and infrastructure 

projects 

In order to spur investment by SMEs and increase financing for business investment and 

infrastructure projects, there were two key Central Bank credit programs. 

Inclusion of the 
commitment in growth 
strategies 

This measure was initially included in the Brisbane growth strategy. 

Detailed implementation 
path and status 

Interim Steps (include deadlines) for Implementation  Status 

As a first step to support investment for SMEs and 
infrastructure projects, the new monetary authorities carried 
out a policy reform oriented to remove three obstacles: i) 
lifting restrictions in foreign exchange transactions; ii) 
removing interest rate caps and floors in financial system; iii) 
Implementing an inflation targeting regime to lower inflation 
to 5% per year by 2019. Also, because of negative real interest 

Under the Credit Line for 
Production and Financial 
Inclusion, for the first half of 2017 
eligible banks must hold in their 
balance sheets at least an 
amount equal to 18% of their 
private sector deposits stock to 
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rates, the stock of deposits in the financial system was very 
low. The approach of the new authorities is to build up the 
conditions for the deposits to grow, with positive real interest 
rates. This will allow banks to give more credit in a sustainable 
way. 

Although, the Central Bank maintained the Credit Line for 
Production and Financial Inclusion as a transition to a free and 
deeper credit market. This credit line requires financial 
institutions to allocate a percentage of their deposit funding to 
finance capital expenditures by SMEs and mortgages.  

this line. 

The Bicentennial Productive 
Financing Program was 
discontinued by the Central bank, 
since the new approach of credit 
policy is not based on direct 
subsidies. 

Impact of Measure  

 

“Belgrano Plan” 

“Belgrano Plan” is part of a policy to promote connectivity and intraregional trade 
within Argentina. The plan consists of an investment of $39,490 million (U$S 6.512), 
which will be deployed between 2016 and 2019. The objective is to generate the 
necessary connectivity between the North of the country and the main ports to foster 
the development of the economies of the northern provinces of the Country. 

Implementation path and expected  

date of implementation 

 

“Belgrano Plan” is part of a policy to promote connectivity and intraregional trade 

within Argentina. The plan consists of an investment of US$6,512 million, which will be 

developed between 2016 and 2019 in 4 mail sectors: roads, fluvial, aviation and railway. 

The objective is to generate the necessary connectivity between the North's of the 

country and the main ports to foster the development of the economies of the 

northern provinces of the country. 

Investment: 
• Roadworks: U$S 3,650 M 
•Railway works: U$S 2,600 M 
• Aerial commercial works: U$S 240 M 
• Port works: U$S 22 M  

It will mean the construction of 4350 km of routes including 800 km of motorways; 
1800 km of safe routes; and Repaving 1500 km and 250 km of paved roads - in the 
northwest: 

1. Corridor of  NOA – Northwestern Corridor (Provinces: Santiago del Estero, 
Tucumán, Salta, Jujuy): RN 9/34 within  Santiago del Estero and Jujuy, 560 km  
(motorways and safe routes) 
Investment to 2019: AR$10.479 million 
Investment to 2027: US$ 1600 million 
Deadline: October 2019 

2.Rosario-Northwestern Corridor: RN 34 within Rosario y La Banda: motorways and 
safe routes, 694 km  
Investment to 2019: AR$ 12.268 million 
Investment to 2027: US$ 2000 M  

3. Access to Ports of Great Rosario 
 

Length: 35 KM 
Investment: $ 1,797 M 
Tenders for September 2017 
It will generate 462 jobs 
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Completed 
 
New work:  
         RN V11 Section RN A012 - Access to port terminals 

Construction of a new motorway between the towns of Aldao, San Martín and 
Timbúes. 
Length: 12 kilometers 
Investment: 1,755 M 
Bought in September 2017, the executive project is being developed 
It will generate 136 jobs  

 
4. Jujuy Corridor: motorways RN9 within San Salvador de Jujuy and Yala, 13 km  

- Investment: AR$ 1799 million 
- Investment to 2027: US$ 50 M  

Completed 

5. Orán Corridor: motorways RN 50 within Pichanal and Orán, 21 km  
- Investment: AR$855 million 
- Completed 

6. Regional integration NOA: complete repaving of RN 51 Campo Quijano – 
Chorrillos – International pass Sico (Salta), 26 km 
- Investment: AR$539 million  

In full execution with advance of% 65. Ends in June 2017 
Generated 130 jobs 

7. NOA-Córdoba: RN 9 motorways Córdoba-Villa del Totoral, 40 km (first part) 
Tenders in 2017 
It will generate 270 jobs 

Roads - in the northeast 

3. . Bridge Resistencia-Corrientes. 70 km 
- Investment to: $ 9000M pesos  
- It is bidding at the end of 2017 

Fluvial transport: 

1. New port of ItáIbaté 
This port is important for regional production of rice (256 thousand) and Wood (200 
thousand) for the rest of the country and exports to Brazil, China, Iraq, Iran, United 
State, European Union and Canada 

- Total investment AR$ 331 million. The bidding process was carried out 

 The construction of the port will generate 200 direct jobs. In the port will 

work 60 employees, 30 per shift.  The new port will be able to receive 60 

boats per year, with a capacity of up to 1500tons. 

3. Repair dredgers and support vessels necessary to meet the needs of public ports 
- Total investment: AR$246 million 
- Deadline: November 2018 
 

Aero commercial transport:  
 
To improve the connectivity of the north-eastern provinces and northwest, over AR$ 
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1,400 million will be invested in airport infrastructure. 
1. International airport of Port Iguazú (Iguazú, Misiones) - AR$ 250,000,000. 
New control tower (ended) / remodeling and expansion of the passage 
terminal (Work in progress). 
2. Martín Miguel de Güemes International Airport (Salta) - AR$ 200,000,000. 
Remodeling of the passage terminal and repaving the main track. Installation 
of lightning (work in progress) 
3. “Teniente General BenjamínMatienzo” International Airport (Tucumán) - 
AR$ 235.000.000. Installation of lighting system (ended) 
4. Gobernador Horacio Guzmán International Airport (Jujuy) - AR$ 
300,000,000. Remodelling of the passenger terminal. 5. International airport 
of Resistencia (Resistencia, Chaco) - AR$4.100.000. Installation of 
uninterruptible power supply (UPS). (ended) 
6. Libertador General San Martín Airport (Posadas, Misiones) - 
AR$250,000,000. Remodelling of the passenger terminal, rehabilitation of the 
runway and the streets of movement; installing a new lighting system. It is 
scheduled to start in 2018  
7. Vicecomodoro Ángel de la Paz Aragonés Airport (Santiago del Estero) - 
AR$6.000.000. Installing new system of visual indicators. (The work will be 
completed in October 2017) 
8. Capitán Vicente Almandos Almonacid Airport (La Rioja) - AR$40.000.000. 
Installing new lighting system, high intensity lights system.  
9. Coronel Felipe Varela Airport (Catamarca) - AR$4,000,000. Installing new 
light system. It is scheduled for December 2017 and the passenger terminal 
for June 2018 
10. General Mosconi Airport (Tartagal, Salta) - AR$3,500,000.  
Repowering electrical and installation of a new electrical generator.  
 

 

Increasing national connectivity Implementing the Infrastructure of Transport Plan 

Implementation path and expected 
date of implementation 

1. Electrification of the remaining railways lines: In the next 8 years, the goal is to electrify 
the remaining lines of passenger trains. This will have an impact in the quality of passengers 
traveling, eliminate environmental and sound contamination, since it doesn’t use any kind of 
fuel for its traction; the risk of electrocution at the rails are reduced because of the fact that 
the electrification is being done through an aerial system of overhead power cable; 
commuting time is improved, since that traction system Improves time of acceleration and 
stopping of the formations. The railway of Roca line, between Constitución and La Plata, will 
be electrified by end of the year. 

2. ATS (Automatic Train Stop): This technology will be added in every line. A modern 
Railway system that makes the trains stop automatically, even if the stop sings have been 
ignored. The automatic Train Stop is a Japanese system that will be applied progressively 
during the next 4 years in the 8 metropolitan railway lines. The investment will reach the 
250 Million USD. Work is being carried out to and will end between June 2017 and January 
2018. 

3. RER (Red de Expresos Regionales) Regional Express Net. The RER is the most important 
engineering Project for the passenger transport in the history of the Buenos Aires city that 
will include the first significant expansion of the metropolitan railway net of the last 
hundred years. The RER will link the lines that come from the SOUTH (Roca y Belgranosur), 
from the NORTH (San Martín, Mitre in their three branches: Tigre, Suarez y Mitre y 
Belgrano Norte), and from the WEST (Sarmiento), generating a big regional connectivity 
node. The objectives are: (i) improving the quality of life of the population, (ii) recover the 
level of excellence that the railway system had historically in the Metropolitan area, 
(iii)generating a change in the patterns of mobility of the population in general, improving 
the quality of the service of the public transportation, (iv) improving the connectivity of 
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the Metropolitan area (trips to the city, inside the city and between the different towns of 
the Province of Buenos Aires), (v) Activate the 100km network of trains that the City of 
Buenos Aires has, improving its connectivity and doubling its frequency (vi) Improving the 
connectivity of the railway system to all other means of transportation, strengthening the 
Subway network, and Metrobus. Characteristics: the current Railway system has 815 km. 
Composed by 8 train lines, 224 train stations, and 1.4 million of daily trips. 100 of these 
kilometers, 43 stations and 100 thousand trips are inside the city. RER means 16km of 
tunnels, 4 underground stations and 1 on the surface. Impact: Total Beneficiary 
population: 10.000.000. Today on the train network the total of daily trips are 1.4 million. 
With the RER working in its entirety, the usage of train is estimated to double, reaching 3 
million daily trips.  

 

Period: 4 years for the Central Obelisk Station (of the Roca FC) and Underground 

Constitucion Station. 6 to 8 years for the whole project. 

4. Sarmiento line tunneling. The Sarmiento line tunneling in the Caballito-Moreno route is 
an engineering Project that is being led by the Argentinian government in the city of Buenos 
Aires and the west of the Province of Buenos Aires, that plans the construction under cutting 
of the rails of the Sarmiento, trough and extension of 32km. Benefits of the project: There 
will be no more crossing gates, nor pedestrian crossings that may imply accidents with the 
trains, or delays in traffic. –The elimination of the trace on the surface, with the crossing 
gates, and the crossings will give continuity to the streets that are transverse to the rails, 
achieving a complete urban integration. Also it allows the best recovery of the railway lands, 
as much in the City of Buenos Aires as in the Province of Buenos Aires, for its urban 
development. – The new infrastructure will allow to substantially improve the service, 
achieving a 3 minute frequency between trains. Also the commissioning of the double deck 
trains will increase significantly the capacity of the transportation and passengers comfort. – 
The Project also takes in account the renovation and modernization of the electrical, 
signposting and train control infrastructure as a whole, in turn with the installation of the 
fire proof and evacuation systems demanded by the international regulations for these 
Projects. – This Works will generate 10.000 jobs opportunities: 2000 directly related to the 
construction and 8000 associated indirectly to the different services, materials and 
equipment that form the  

5. Highway Administration. Today 40% of our roadways are in bad shape, and we have only 
2800 km of Highways and Freeways. We are going to duplicate those 2800km and construct 
4000kms of safe roadways with 900 works, that imply an investment of 12.500 M USD in 4 
years. These investments are the base of a long term plan that includes 11.400 km of 
highways and freeways, 13.000 of safe roadways and 28.000 M USD for the year 2027. 

6. Aerial Sector. Today we have saturated airports with old fashioned infrastructure. We are 
going to double the amount of internal flights passengers in 4 years, going from 10 to 20 
million. Thus we are going to modernize the airport system: Works on terminals and 
runways (for example Aeroparque (metropolitan airport), 11M passengers and 120.000 
movements per year, the biggest flow in the country), new control tower, terminal, platform 
and parking lot expansion (1500 in total). During the period 2016-2019: we are going to 
work on 14 airports, which implies an investment of 900 M USD, which means a 4 times 
bigger investment tan in the last 3 years. In Buenos Aires International Airport - Ezeiza (that 
handles 9.5 M passengers): new control tower, passenger terminal, parking lots, re 
pavement of the runway. The works will improve the travel experience, and also the 
operational security that puts us on international standards: the airports are our gateway to 
the world. 

We finish works in 7 airports and works in other 9 are in execution. The total investment in 
2016 was AR$ 2,017 Million and generated 2,490 direct jobs 
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Completed works: 

 
• Rio Gallegos Airport 
• Cordoba Airport 
• Tucumán Airport 
• Mendoza Airport 
• Iguazú Airport 
 

Works in progress: (ends 2017) 
 
Aeroparque: 
Ezeiza Airport: 
Chapelco Airport 
Ezeiza Airport: 
Jujuy Airport 
Iguazu Airport 
Comodoro Airport: 
Esquel Airport 
San Juan Airport 
Salta Airport 
Catamarca Airport 
Formosa Airport 
La Rioja Airport 
Posadas Airport 
Tucuman Airport 

  

 

Promote long run savings 

and credit in domestic 

currency and increasing 

mortgage loans 

Central Bank of Argentina (BCRA) will develop credit and deposit instruments denominated in a new 

unit of account related to the acquisition value unit (Unidad de Valor Adquisitivo– UVAs) 

Inclusion of the 
commitment in growth 
strategies 

This measure was initially included in the Hangzhou growth strategy. 

Detailed implementation 
path and status 

Interim Steps (include deadlines) for Implementation  Status 

In the last several years Argentina suffered a chronic inflation 
rate of about 25% which hindered the development of both 
long run credit and saving instruments in domestic currency. 
Monetary authorities, in cooperation with the Ministry of 
Finance, decided to fight inflation. To that end the central bank 
launched a plan to lower inflation to 5% per year by 2019. An 
inflation targeting regime was launched in September 2016. 
Taming inflation is the most important contribution of BCRA in 
order to promote long run credit and savings in domestic 
currency.  

However, with the aim of facilitating the access to housing by 
families, the BCRA has recently created loans and deposits 
denominated in a new unit of account called UVAs (Unidades 
de Valor Adquisitivo). The value of the UVA is daily updated by 

In progress. 

In April 2017, mortgage loans have 
increased its annual growth from 
18.8% to 23%. Most of this dynamism 
is due to mortgages adjusted by 
UVAs, which represent 57% of total 
mortgages distributed last month. Up 
to April of 2017, AR$ 5,800 million 
where distributed in mortgages 
adjusted by UVAs. Moreover, in the 
first ten days of May, that number 
has increased to AR$ 6,300. 
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a coefficient based on consumer price index. 

Currently, mortgage loans represent less than 1% of the GDP. It 
is expected that this measure will contribute to increase 
significantly this figure. In fact, in the first months of 2017 we 
are observing a huge increase in this type of loans.  

 

Impact of Measure  

 

 

Non-key Commitments 
 

Construction of IV 

Nuclear Power Plant 

Project for IV Nuclear Power Plant (IVCN) currently is in process of negotiation with China Nuclear 

National Corporation (CNNC). The plant, that will use heavy water and natural uranium, will provide a 

gross power of 740 MW that will be added to the existing nuclear power plants in Argentina:  Atucha 

II (745 MW), Embalse (683 MW) and Atucha I (335 MW). 

Inclusion of the 
commitment in growth 
strategies 

This measure was included in the Brisbane growth strategies. 

Detailed implementation 
path and status 

Interim Steps (include deadlines) for Implementation  Status 

Currently some relevant aspects of the commercial contract 
are being discussed, i.e., responsibility of each part, structure 
of the contract, etc. 

Works are expected to start by the last quarter of 2017. 

Financial and commercial contracts 
are in the process of negotiation 

Impact of Measure 

This Nuclear power plant provides the National interconnected system with 740 MWe and will be able 
to generate 5,800 GWh per year. Thus, IV Nuclear Power Plant will produce the energy equivalent  of 
generate the energy needed by a province like Formosa, Jujuy, La Pampa, Santa Cruz y Santiago del 
Estero, without the emission of Greenhouse gases. 

5,000 temporary jobs will be created during the zenith the IV Nuclear Power Plant construction 

 

Life extension of Nuclear 

Power Plant Embalse 

The on-going project of life extension for Power Plant "Central Nuclear Embalse" (CNE) will extend 

the life of the facility for more than 30 years, and will supply with 683 MW to the National 

interconnected system. Nuclear Power Plant Embalse is one of the  three nuclear power plant of the 

Argentine electricity system with Atucha I (362 MW) and Atucha II (745 MW) 

Inclusion of the 
commitment in growth 
strategies 

This measure was included in the Brisbane growth strategies. 

Detailed implementation Interim Steps (include deadlines) for Implementation  Status 
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path and status 
The revamping of the Embalse Nuclear Power Plant began at 
the end of 2015 and it’s expected to add 30 years of service. 
The programmed works include several improvements, inter 
alia: a) post-Fukushima security measures, that will improve 
active and passive security, b) an increase of 35 MW in the 
plant generation capacity 

It is expected that the project works will be finished during the 
first quarter of 2018, and beginning to generate electricity 
during the second half of 2018. 

As of March 2017 CNE works showed 
a physical advance of 47.9%. 

Impact of Measure 

The life extension of the Embalse Nuclear power plant will provide the National interconnected system 
with up to 5,085 GWh per year, which is the equivalent of 4% of the total electricity produced in 
Argentina (can generate the energy needed by a province like Formosa, Jujuy, La Pampa y Río Negro). 
The operation of the plant does not produce greenhouse emissions and will contribute to mitigation of 
climate change. At the zenith of the works Nuclear Power Plant Embalse will demand 2,828 temporary 
jobs 

 

Ahora 12 Stimulus Program for Consumption and Production  

Inclusion of the commitment in 
growth strategies 

This measure was included in the Antalya growth strategies. 

Detailed implementation path and 
status 

Interim Steps for Implementation Deadline Status 

The AHORA 12 program was first 
introduced in September 2014. This 
program has recently (March 2017) 
been extended until end December 
2017. 
Its aim is to stimulate aggregate 
demand by encouraging 
consumption and production. 
The program provides the possibility 
to make purchases, with interest-
free instalment in stores of all the 
country for 19 categories, from 
house ware and electronics to 
tourism and building materials. In 
2016, the program extended from 
14 to 19 categories and now also 
provides the possibility of 3,6 and 
18 payments (12 payments was the 
original number)  
The program has a national scope 
and different participating shops. 

This program was 
extended until 
December 31

st
, 2017 

but could be further 
extended. 

Ongoing.  

Impact of Measure  

 

Reform of Financial regulation 
Completing the adoption of the three Pillars in Basel II and the new elements in Basel III in 
order to guarantee financial stability 

Inclusion of the commitment in 
growth strategies This measure was included in the Brisbane growth strategies. 

Implementation path and expected The measures aim to continue in the process of fully adopting international regulatory 
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date of implementation standards. During 2017, the Central Bank of Argentina (BCRA) will be introducing:   

- An update to capital requirement for securitization exposures.  

- The liquidity standard on the net stable funding ratio (NSFR). 

- The implementation of the leverage ratio (LR). 

- The regulation on interest rate risk in the banking book. 

During 2016, the BCRA has adopted the following Basel III (BIII) standards: 

- A specific capital requirement for equity investment in funds, which will take effect 
from 1 January 2017. The rule was published on October 30th 2016 (Communication “A” 
6108). 

- Pillar 3 disclosure requirements (Communication “A” 6143), so that banks will be 
able to provide information under this format concurrently with their year-end 2016 
financial reports. 

- The Standardised approach for measuring counterparty credit risk exposures (SA-
CCR) in replacement of the Current Exposure Method –CEM- (Communication “A” 6146). 

-  An update to capital requirement for financial institutions’ exposures to clearing 
houses or Central Counterparties –CCPs-, (Communication “A” 6147). 

- Intraday liquidity (the monitoring tools for intraday liquidity management) was 
also updated (Communication “A” 6107). 

 

What indicator(s) will be used to 
measure progress? 

The progress in the implementation could be assessed with the communications issued by 
the Central Bank. 

Explanation of additionality or 
adjustment (where relevant)  

 

Stimulus Program for small grain 
farmers 

Given the falling price of agricultural commodities the National Government created a 
fund to support the production of grains and oilseeds by small farmers. 

Inclusion of the commitment in 
growth strategies This measure was included in the Antalya growth strategies. 

Implementation path and expected 
date of implementation 

This Program was in effect from January 2015 to December 2015. In July 2015 its scope was 
extended to reach producers of wheat (up to 1,600 tons), corn, sunflower and soybean (up 
to 1,000 tons). Producers had to apply through an official web site by completing the 
required information regarding their production. Monthly payments were directly delivered 
to the beneficiaries bank accounts. 

What indicator(s) will be used to 
measure progress? 

The Secretary of Commerce estimated an expected monthly export performance for soy, 
sunflower, wheat and corn, which was then contrasted with the effective export 
performance for each product, as reported by the Central Bank. 

Explanation of additionality or 
adjustment (where relevant) 

To claim the benefit, the beneficiary farmers should have had a yearly production not 
exceeding 1,600 tons for wheat, corn and sunflower, and not exceeding 1,000 tons for 
soybean (previously the limit was 700 tons for soybean, wheat and sunflower and 1,400 tons 
for corn). It was estimated that the total number of beneficiaries exceed the 56,000, for a 
total amount of approximately US $ 345 million budgeted by the National Treasury. 
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Small Milk Producers Recomposition 
Regime 

Given the falling price of milk, the National Government has created an incentive 
mechanism for small milk producers.  

Inclusion of the commitment in 
growth strategies 

This measure was included in the Antalya growth strategies. 

Implementation path  and expected 
date of implementation 

The Program was put into effect in March 2015 and in 2016 it was extended, with some 
changes. It establishes a scheme to grant a non-repayable contribution of AR$ 0.40 per litre 
to small milk producers that produce less than 3,000 liters per day. There is no production 
limits per producer to access this benefit. In this new stage the fiscal cost is estimated in 
approximately US$ 40 million. 

What indicator(s) will be used to 
measure progress? 

Quarterly monitoring: the beneficiary must inform quarterly the production level and 
distribution. During February and March 2016, subsidies to 22,729 milk producers were 
given by the Ministry of Production, corresponding to the fourth quarter 2015. The average 
amount of the benefit was US$ 1,427 per producer. 

Explanation of additionality or 
adjustment (where relevant) 

Potential beneficiaries must complete an Affidavit in the Registry of Milk Producers 
Beneficiaries, which is available in the Secretary of Commerce‘s website. Then, they must 
declare on a monthly basis the milk submitted to the industry. 

 

Stimulus Program for oil production 
Given of the falling price of oil, the National Government created an incentive mechanism 
for oil companies that expand their production 

Inclusion of the commitment in 
growth strategies 

This measure was included in the Antalya growth strategies. 

Implementation path and expected 
date of implementation 

The Program was put into effect in January 2015 and it was extended in 2016. An incentive 
mechanism will be applied to companies, in order to stimulate production, with a subsidy of 
ten dollars per exported barrel. 

What indicator(s) will be used to 
measure progress? 

Quarterly monitoring, where the beneficiary company must inform its quarterly production 
level and its quarterly exports. 

Explanation of additionality or 
adjustment (where relevant) 

The program is necessary to compensate the disincentive created by the drop in oil prices 
which, in the absence of a policy response, could adversely affect the companies’ investment 
plans. 

 

PADEx (Program for Export´s 
Growth and Diversification)  

To improve the quality and quantity of Argentine exports, strengthening Argentina´s 
integration to global trade.  

Inclusion of the commitment in 

growth strategies 
This measure was included in the Brisbane growth strategies. 

Implementation path and 

expected date of implementation 

 

The objective of the program was to strengthen the exporting potential of the county, 

contributing to the development of regional economies, increasing the number of exporting 

companies and diversifying exports in terms of variety of products and foreign markets. The 

plan was implemented during the 2014-2015 period.  
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Status of Implementation and 

Impact 

From October to December 2015, Argentina participated in a total of 41 commercial missions in 

14 countries (France, Brazil, Germany, Colombia, Uruguay, Bolivia, USA, Arab Emirates, China, 

Cuba, Kazakhstan, Honduras and Mexico). Around 600 Argentinean companies took part of the 

trade show, and achieve to have more than 3200 business meetings. Among the included 

sectors you can find the creative industries, food and beverage (viticulture in particular), energy 

publishing, as well as multi sectorial missions. The program ended on December of 2015.  

Explanation of additionality or 

adjustment (where relevant) 

As part of the changes of the new authorities of the national government as from the 10th of 
December of 2015, our country has renovated and re launched its export promotion policies, 
with the objective of broadening the quantity and quality of export products, and also their 
destination, and adding value at origin. 

 

Country Value Plan  To increase employment, production levels, value added, and exports  

Inclusion of the commitment in 
growth strategies 

This measure was included in the Brisbane growth strategies. 

Implementation path and 
expected date of implementation 

The goal was to encourage the companies to hire workers that are beginning their careers. This 
program would give in turn a rise in production, the import of raw material, intermediate goods 
and capital goods by different sectors of the economy, mainly those considered strategic given 
their revitalizing effect on the economy and employment, and thus sustaining growth. The 
implementation was foreseen for the 2014-2015 period.  

Status of Implementation and 
Impact 

The program ended on December 2015 and was implemented according to the plan. During the 
second semester of 2015 there were inter-ministerial working groups with the different value 
chains involved, analyzing the evolution of the economic index of each sector reinforcing the 
participation of certain sectors like dairy products, fruit, paper industry and medical equipment. 
On December of 2015 the 36 planned sectors where incorporated to the program. 

Explanation of additionality or 
adjustment (where relevant) 

N/A 

 

Trade Facilitation(I) 
To prevent, investigate and punish illegal customs operations, allow better application of 
customs legislation, analyze risk on a more effective basis and improve controls along the 
international supply chain.  

Inclusion of the commitment in 
growth strategies 

This measure was included in the Brisbane growth strategies. 

Implementation path and 
expected date of implementation 

The information exchange System of Customs Record (INDIRA), which objective is to strengthen 
custom risk management, through information Exchange, is at implementation stage, together 
with the members of Mercosur. The system is in a continuous state of revision, that’s why there 
isn’t a deadline for its implementation, constantly incorporating new data and enquiries, 
requested by the Member State. 

Status of Implementation and 
Impact 

It’s being implemented according to the plan. During 2016 and the first 4 months of 2017: 
- The work to strengthen the connectivity of customs is continuing, not only among the 

Mercosur, but also in other countries of Latin America and the world. 
- The network of agreements for the Exchange of information has been expanded, signing an 

agreement of Exchange of information, with Turkey.   
- A mutual assistance agreement with the Republic of Finland entered into force in April 2017. 
- There was a signing of an agreement of Customs Cooperation with the Republic of Algeria, in 

order to promote safe and transparent trade. 
- The system of exchange of information with Bolivia continued to be improved. 
- There is the possibility of signing an agreement of mutual recognition with the alliance of the 

Pacific. 
- During 2016, there were some technical tests in order to implement the system with Peru, 

Mexico and Morroco.  
- The World Customs Organization (WCO) recognized INDIRA as a successful case of best 

practice in the exchange of customs information.  

http://www.wordreference.com/es/translation.asp?tranword=Kazakhstan
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Explanation of additionality or 
adjustment (where relevant) 

N/A 

 

Trade Facilitation (II)  
To ensure the safety and fluidity of customs operations, providing greater competitiveness to 
operators and improving the allocation of customs resources.  

Inclusion of the commitment in 
growth strategies 

This measure was included in the Brisbane growth strategies. 

Implementation path and 
expected date of implementation 

Through the “Reliable Customs Operators System”, established in 2005 considering the 
dispositions of the OMA, the operators are benefited with the improvement of their 
international trade operations and optimizing their cost, based on the concepts of collaboration 
and mutual assistance. The program has the objective of signing Agreements of Mutual 
Recognition of the Authorized Economic Operators with other Customs Administrations, and 
it´s being re-arranged in order to increase the amount of certified companies. There is no 
deadline for its implementation. 

Status of Implementation and 
Impact 

It’s being implemented according to plan, and we are working in order to: 
-Strengthen and improve its implementation, particularly a reengineering is expected to 
modernize both technological aspects and infrastructure, and continue adapting to the 
standards set by the OMA. 
 
- An exchange of information on the system is planned in the context of the Mercosur-Pacific 

alliance dialogue 
 
Progress in the implementation of a project with Brazil, Paraguay and Uruguay for the 
harmonization of Model of Data of Customs Declarations (modda) in MERCOSUR which will 
bring, among other benefits, improvement of the system. Progress is being made in the 
realization of technical assistances with OMA and Canada and with   the conclusion of export 
data model. 
The possibility of signing other agreements with various customs administrations of other 
countries is under consideration. 

Explanation of additionality or 
adjustment (where relevant) 

N/A 

 

Audiovisual Communication Media 
Law. Law 26,552.  

The new law 26,552 regulates the Audiovisual Communication Media Sector  

Inclusion of the commitment in 

growth strategies 
This measure was included in the Brisbane growth strategies. 

Implementation path and 

expected date of implementation 
The law fully came into force in October 2013 and aimed to increase the degree of competition 
in Audiovisual Communication. The licenses are granted for 10 years with the possibility of an 
extension only once and shall be assigned through competitive bidding, limiting participation to 
35%. 

Status of Implementation and 

Impact 

The Act was amended by Decree 267/2015 to correct deficiencies in content and in its 
implementation:  

- Quantities are eliminated to the number of cities in which cable companies can 
operate. 

- The licenses are renewed for 5 years automatically, and then every 10 years through 
bidding.  

- Telecommunications laws are unified in a new enforcement authority: Ente Nacional 
de Comunicaciones. 

- New rules on the number of licenses are established: 15 in the case of broadcast 
television or radio at the national level; and the provincial order may not exceed 4 
licenses. 

- Restrictions on cross-ownership of television, radio, cable and broadcast TV are 
eliminated. 
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- The integration of private radio and television is facilitated. 

The objective of these changes was to incorporate the role of digitization in the multiplication of 
spaces of content, the role of synergies in the development of business models required to 
develop converged services scale, fostering an increasing competitiveness and capacity 
development of the sector. All this will address the problem of delayed investments in network 
infrastructure and the consequent poor quality of services. 

Explanation of additionality or 

adjustment (where relevant) 
N/A 

 

Award of frequency bands for all 
communication services  

Public tender with a public auction for assigning rights to frequency bands for communication 
services  

Inclusion of the commitment in 

growth strategies 
This measure was included in the Brisbane growth strategies. 

Implementation path and 

expected date of implementation 

The government launched through a public tender, the awarding of the frequency bands of all 

communication services, with the aim of expanding the range of frequency bands, enabling the 

increase of mobile operators in quality, quantity and diversity, generating the entry of new 

competitors, ensuring competition in the market and improving the quality of existing services. 

The public tender was scheduled to take place during 2015. 

Status of Implementation and 

Impact 

It was implemented according to plan. The process of adjudication of radio spectrum bands 4G, 

which had begun through bidding and auction in October 2014, concluded in June 2015 with 

the allocation of all frequencies involved. From then on, the winning companies were 

authorized to use the acquired portion of the spectrum and are currently deploying the 

necessary infrastructure to provide the service, which will decompress the use of 2G and 3G 

networks and ensure a more fluid mobile communications 

Explanation of additionality or 

adjustment (where relevant) 
N/A 

 

PRO.CRE.AR. (Argentine Credit 
Program for the Bicentennial) 

The program aims to increase access to housing finance by means of mortgage loans. The 
program not only attempts to reduce the housing gap, but also to create employment and 
boost demand in the construction sector. 

Inclusion of the commitment in 
growth strategies 

This measure was included in the Brisbane growth strategies. 

Implementation path and 
expected date of implementation 

The Program was launched in July 2012 and the expected implementation plan is 4 years, with a 
target of around 400,000 loans, at a pace of around 100,000 loans per year. After those 4 years 
the Program changed the intervention model from subsidized rates to a demand-side 
subsidized system where a bank provide a mortgage loan and the beneficiary some own funds. 

Status of Implementation and 
Impact 

Up to April 2016, 199,125 loans had been disbursed, showing an increase of 16% from July 
2015. 

After three convocations (first of them in September 2016) in demand-side subsidized system, 
up to May 2017, 84,725 families have been selected as pre-beneficiaries of a housing subsidy. 
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National 
Securities 
Commission 
(CNV) measures 
for SME 

Strengthening SMEs access to financing through the capital market 

Implementation 
path and 
expected date 
of 
implementation 

- New measures have been implemented since September 2015 with the aim of strengthening SMEs 

access to financing through the capital market.  

- The National Securities Commission (CNV) modified its SMEs’ regime: the maximum amount of annual 

revenue for a company to be considered an SME was increased and categorization procedures were 

simplified. Additionally, through Resolution 659/2016 and 691/2017 the billing amounts for the 

definition of SME have been further increased. 

- Through resolution 660/2016, it was established: the creation of the “SMEs Global Programs” (for the 

issuance of debt securities by SMEs), through which requisites to establish such programs are simplified.  

- Postdated checks regulation was improved, in order to provide more transparency and better pricing to 

check negotiations, which is one of the most used financial instruments among SMEs. The introduction 

of the use of digital images of each check to accelerate the process of issuing and entering this security 

into the market it is under implementation. This action will facilitate the participation and financing of 

SME from the interior of the country. 

- Promissory Notes regime was reformed through Resolution 665/2016 so that more SMEs could use this 

medium term financing instrument. The target is to double the number of SMEs that use these 

instruments.  

- A Financial Assistance Office was created, to give free advice to these types of enterprises. This office 

will develop courses and publications on the Capital Market for SMEs, proposals for regulatory changes, 

and technical assistance. 

- Negotiable debt regime was improved by increasing the issuance limit in order to finance larger 

investment projects. This was done through decree 568/2016. The ceiling amount in circulation was 

expanded to make it possible to invest in larger investment projects. It was extended from $15 million to 

$100 million.   

- Consultative Council for Micro, Small and Medium Enterprise: The objective of this Council is to establish 

an institutional space were public sector and SME´s representatives can exchange ideas for the analysis, 

design and implementation of SMEs-oriented policies.  

- SME Ombudsman: this will be the instance where allegations of abuse by other companies will be 

documented (breach of contract, abuse of dominant position, etc.)  

- Though resolution 654/2016, the minimum investment percentage in debt securities issued by SMEs was 

elevated from 40% to 75% of the total portfolio, for mutual funds to be qualified as destined to SMEs 

financing. 

- The resolution 655/2016 sets the characteristics of financial trusts to be considered as SME 

- New and innovative regime is under development oriented to issue SME guaranteed debt securities with 

lower information requirements.  

What 
indicator(s) will 
be used to 
measure 
progress? 

- 10,000 SMEs will be benefited by more transparency and less financing cost. 
- Doubling the amount of issuances of promissory notes. It is expected an increase of AR $ 1,000 million in 

promissory notes. 
- Additional AR$ 450 million for SMEs through the investments of the Mutual Funds. 

Explanation of 
additionally or 
adjustment 
(where 

Measures that aim to increase SMEs participation in Capital Markets are complementary to credit programs that 
favored lower costs of financing for smaller companies. 
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relevant) 

 

Promote transparency 

and competition in 

financial sector 

Central Bank of Argentina (BCRA) will take a set of measures oriented to increase transparency and 

encourage competition in financial sector. 

Inclusion of the 
commitment in growth 
strategies 

This measure was initially included in the Hangzhou growth strategy. 

Detailed implementation 
path and status 

As first step in order to increase competition in the financial 
sector, the BCRA has removed interest rate caps and floors, 
both in credit and deposits. 

Additionally, in line with the general policy of increasing 
transparency, the BCRA decided in April 2016 to publish the 
comparative cost of different financial services charged by 
banks to clients. This information is available in the Central 
Bank web site and will be updated periodically. Moreover, 
banks which change commissions and fees should inform 
clients not only the charge modification but also the costs of 
competitors. 

Completed 

Another step to increase competition in financial sector was a 
resolution signed in August 2016, which allows workers to 
decide in which bank they want their salary account. 

Completed 

Impact of Measure  

Family Allowance 
Scheme (Law No. 
24.714) 

Extension of family allowance scheme for workers enrolled in the Simplified Regime for Small Taxpayers 
(Monotributo) and temporary workers (Decree N° 593/2016 and Decree N° 592/2016) 

Detailed 
implementation path 
and status 

 

Interim Steps for Implementation Deadline Status 

The regulatory framework of the Argentine social security 
system includes a subsystem of Family Allowances. 

It includes two schemes: “traditional” Family Allowances 
that cover children of formal-sector employees 
(contributive) and, since 2009, also the Universal Allowance 
per Child for Social Protection (non- contributive), which 
recognizes this allowance for all the children whose parents 
are excluded from the formal labor market. 

Through the Decree 592/2016, temporary workers and 
those registered workers who provide services 
discontinuously maintain the right to receive Family 
Allowances following cessation of the labor contract, 
provided that they register at least 3 months of service with 
contributions or the equivalent of 90 effective working 
hours, within the 12 months immediately preceding 
cessation.  

Allowances and family income limits for accessing them are 
similar to those in the “traditional” Family Allowance 

 Ongoing, since May 2016. 

Monthly amount of 
allowance (General Value): 
varies from a minimum of 
AR$ 258 to a maximum of 
AR$ 1.246 per child 
(AR$ 1.811 to AR$ 4.064 
per child with disabilities); 
Annual school money 
transfer is AR$ 1.043.  

Family Income Level to 
access: up to AR$ 73.608 
per month 
 
Billing category of the 
taxpayer to access 
(“Monotributo” Scheme): 
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scheme.  

Through Decree N° 593/2016, the Family Allowances 
scheme begins to cover children of workers who are 
enrolled in the Simplified Regime for Small Taxpayers 
(Monotributo). These are self-employed or independent 
registered workers that were excluded from the 
“traditional” Family Allowances scheme.  

The system includes only child and prenatal allowance, 
allowance for children with disabilities and an annual school 
money transfer. 

While in the case of the Family Allowances for formal-sector 
employees and temporary workers the amounts of the 
allowances vary by family income level and geographical 
area –up to a certain familiar income–, in this case, the 
amount of the allowance varies according to the billing 
category of the taxpayer.  

up to “H” (AR$ 700.000 per 
year); up to “K” 
(AR$ 1.050.000 per year) in 
the case of children with 
disabilities). 

 

Impact of the measure Around 300.000 new children were included up to IV Quarter 2016. 

 

Trade Facilitation To simplify and give transparency to procedures in order to facilitate trade and businesses 

Implementation path and 
expected date of implementation 
 

The aim is to promote foreign trade by establishing agile, simple and transparent 
administrative procedures, in line with the international commitments of Argentina. This will 
create opportunities for incorporating national companies to global value chains, improve the 
competitiveness of the economy, while developing state efficiency. For this purpose the 
following actions are envisaged: 

ACTIONS: 

1. National implementation of the Agreement on Trade Facilitation of the World Trade 
Organization (WTO). 

- Category “A” provisions (immediately applicable) were notified to the WTO. 

- The deadlines for the implementation of the Category “B” provisions (post-entry) were 
notified to the WTO. 

- The bill was submitted to the National Congress, which incorporates the agreement into 
the internal legal structure. At the moment it has half sanction of the chamber of senators. 
and it was elevated to the camera of deputies waiting for its final approval. 

- The National Committee for Trade Facilitation is in the process of being created. 

Date of implementation: Second half 2017. 

2. Establishment of a “single window” - ventanilla única- for foreign trade. 

- During 2017, wine-sector products were incorporated into the single-window system. 

- An Implementation Committee was established, consisting of representatives from 
different government agencies. 

Date of implementation: In 2017 the system gradually began to be implemented, which will be 
fully implemented over a period of 5 years. 

What indicator(s) will be used to 
measure progress? 

1. Progress will be measured by compliance with internal procedures and the depositof the 
instrument of ratification with the WTO. 

2. Progress will be measured by internal survey compliance information, making proposals for 
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improving procedures as well as the implementation of regulatory and technological 
changes proposed. 

Explanation of additionality or 
adjustment (where relevant) 

N/A 

 

Trade policy Expand opportunities to increase and diversify the exporting supply and destinations. 

Implementation path and 
expected date of implementation 
 

In order to contribute to the growth and diversification of national exports, and as part of an 
overall strategy to insert Argentina in global commerce, the government has undertaken an 
active policy to help companies to join and benefit from commercial opportunities and new 
markets, as well as through constructive government involvement in the negotiations of 
bilateral, regional and multilateral levels. 
 
ACTIONS: 
 

1. Facilitating the process of linking Argentine companies with the world trade. 
Through the newly created Agency Argentina Investment and International Trade, a process 
was initiated to assist companies starting their way in international markets and also for those 
with export experience who seek to consolidate their work in participating of international 
business events, technical assistance for the establishment of business agendas, export 
consortiums formation and development of business intelligence.  
Expected date for implementation: There is no deadline to complete implementation. It shall be 
fixed as part of a dynamic schedule of activities, regularly updated by the AAICI. 
 
During 2016 and the first 4 months of 2017, the agency granted technical assistance to a large 
number of Argentine companies to participate in more than 140 trade fairs abroad. 
 
2. Active participation in international trade negotiations. 

The national government is facing a process of active participation in the framework of 
international trade negotiations through existing mechanisms and agreements at the bilateral, 
regional and multilateral levels, seeking to achieve results to expand market opportunities and 
diversify their export offer quality and quantity.  
Expected date for implementation: There is no deadline to complete implementation. It will take 
place in the context of agendas established by relevant negotiating areas. 
 
- During 2016 and the first 4 months of 2017, trade and investment negotiations were 

reopened with Brazil, Japan, Mexico, Colombia, Qatar, Canada, China, the United States and 
South Korea, countries with bilateral agreements for The promotion of exports. 

- Through MERCOSUR, progress was made in the negotiation of a trade agreement with the 
European Union (it is expected to be concluded by December 2017).  

- Negotiations on an agreement with Canada and EFTA were approved and an exploratory 
dialogue with South Korea and Japan is continued. 

- Argentina joined the Pacific Alliance as an observer country. Argentina was selected as the 
venue for the 11th WTO Ministerial Conference in December 2017. 

What indicator(s) will be used to 
measure progress? 
 

1. Progress will be measured by the degree of participation of Argentine companies in quantity 
and sectors involved in the various business roundtables, international trade fairs and 
reverse agendas, post-event contacts companies to achieve from organizational support 
provided by the AAICI and the activities carried out by the agency in the field of business 
intelligence (publications, market reports, business reports and statistical reports) and 
training companies. 

2. Progress will be measured through the development and implementation of the agenda of 
trade negotiations and the contributions that Argentina do to advance these agendas. 

Explanation of additionality or 
adjustment (where relevant) 

N/A 

 

Competition policy To improve the institutional mechanisms of defense of competition and the consumer. 

Implementation path and Deficiencies in the functioning of the control agencies of monopolistic practices and corporate 
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expected date of implementation 
 

concentration inhibit the development of SMEs that can compete and also punishes consumers 
and employment. Therefore the implementation of policies and regulatory frameworks is 
necessary to strengthen competition and consumer rights, which will result in an increase of 
goods and services, both in quantity and quality.  
 
ACTIONS: 

1. Strengthen the functioning of the National Commission for the Defence of Competition – 
Comisión Nacional de Defensa de la Competencia (CNDC) 
 

- The National Commission for the Defense of Competition (NCDC) was re-launched to identify 
and prevent anticompetitive behavior and improve the functioning of markets. 

- The NCDC tripled its annual average of resolved cases, restructured and optimized its internal 
organization, returned to international forums. 

- The International Competition Network (ICN) and the World Bank rewarded the NCDC for an 
investigation into the electronic card and payment market. 

- In September 2016 the government presented a new antitrust act in the National Congress. 
Congress. The act project provides for the creation of the national antitrust authority. 
 
During 2016, the NCDC increased its productivity, issuing three times more resolutions, in 
comparison to the last 9 years. This improvement allowed the average time required to 
analyze mergers to go from 3.2 to 1.8 years.   
 

Expected date for implementation: 2017 
 

2. Broadening access to information for consumers  
Commissioning of the Sistema Electrónico de Precios Argentinos (SEPA) also called “clear 
pricing”, a software tool to enable consumers to access different prices and locations of retail 
and decide for the most suitable. 
- In May 2016, the website where consultations can be made was made available to the public. 

 
Expected date for implementation: end of 2016 

- The program was implemented as planned. 
What indicator(s) will be used to 
measure progress? 
 

1. Progress will be measured by survey data on processing times of cases and conclusions from 
ongoing investigations, regulatory changes established in terms of competition and the 
signing of cooperation agreements to harmonize international procedures.  

2. Progress will be measured through the gradual incorporation of the program of mass 
consumption products (since some require the development of codes of common 
identification as the case of meat and vegetables), as well as the inclusion of new tools to 
facilitate publishing data to businesses that have less technical skills and the extension of the 
number and range of stores involved 

Explanation of additionality or 
adjustment (where relevant) 

N/A 

 

Annex 3. Major New Policy Actions Supporting Growth - Hamburg 

Summit 
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National Program for  
Historical Reparation 
to Retired and 
Pensioners (Law No. 
27.260) 

The program aims to implement voluntary agreements between the Social Security National 
Administration (ANSES) and beneficiaries of pensions and retirements, in order to adjust pension 
benefits and cancel debts due to back payments, had they initiated or not court action or had they 
sentence or not. The National Government also expects that present and future litigations against the 
State will be reduced as a consequence.  

Detailed 
implementation path 

and status 

 

Interim Steps for Implementation Deadline Status 

In order to accelerate the implementation of the procedure 
to celebrate agreements, an emergency state on social 
security litigation was established for 3 years (since the pass 
of the Law).   

Accessing the benefit requires three steps:  

1. Acceptance of the agreement (through the web 
platform) 

2. Subscription of the agreement (fingerprint registration 
in ANSES or banks selected for that purpose, in 
company of a lawyer) 

3. Homologation of the agreement in court 
 

July 2019  Ongoing, since July 2016.  

 

Construction of 69 renewable energy 
power stations in Argentina 

The main objective of these projects is the generation of  approx. 2,900 Mw of electric 
power (an annual generation of 10 Gwh), including Eolic, solar photovoltaic, mini-
hydroelectric, biomass and biogas technologies  

Inclusion of the commitment in 
growth strategies Hamburg Growth Strategies 

Detailed implementation path and 
status 

Interim Steps for 
Implementation 

Deadline Status 

The projects involve an 
investment of US$ 4.0 billion 
and will cover 6 percent of the   

country´s annual demand of 
electricity. The total power 
capacity will be approx. 2,400 
MW of electrical power coming 
from the RenovAr Program (59 
Projects).  

There are also an additional 500 
MW power capacity from 10 
projects (renegotiated contracts 
from previous government 
renewables programs, i.e. 
GENREN).  

24 months + 4/6 
months pending 
signing of World 
Bank Guarantee 
Program  

The projects are in the phase of 
development of the master plan, 
early facilities construction, 
ground movements, import of 
equipment, and beginning of the 
construction of the electro 
mechanic equipment. 

Impact of Measure 
These power stations will generate approximately 10 GWh per year, covering 6 percent 
of the country´s annual demand for electricity, avoiding 3.100 ton of CO2 emissions, 
equivalent to 1.4 million cars. 
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Since May 2017, a short procedure was set up by ANSES 
(Res.N°76-E/2017) in order to ensure immediate access to 
the benefit to priority groups, defined as those that before 
April 1st had:  

- accepted and subscribed the agreement  
- reached the age of eighties and had not rejected 

the agreement  
- accepted the agreement and had a benefit 

increment below minimum guaranteed in Art. 125 
of Law N° 24.241 

- accepted the agreement and were not able to 
move or have an acute disease.  

Beneficiaries with benefit increments below 30% of 
minimum guaranteed are then required to accept the 
agreement through web platform within the next 6 months, 
while beneficiaries with benefit increments above that % are 
required to subscribe within that period and then 
homologate the agreement as well.  

Impact of the measure 

894.426 retiree and pensioner were included by the program up to January 2017, with an average 
adjustment in their benefits of 25%.  
According to estimates provided by ANSES, the number of beneficiaries will reach 1 million by June 2017 
and 2,4 million once the period has finished, with an average adjustment of 35%-50%. 
 

 

Universal Pension to 
Older Adults (PUAM) 
(Law No. 27.260) 

PUAM consists of a monthly long -life non-contributive pension for people of 65 years or older with no 
retirement or pension benefit (contributive or no-contributive) 

Detailed 
implementation path 

and status 

 

Interim Steps for Implementation Deadline Status 

 
Beneficiaries have the right to receive Family Allowances 
and services for retired and pensioners from the National 
Institute of Social Services for Retiree and Pensioners 
(INSSJP).  

 
Beneficiaries of Non-Contributive Pensions (PNC) granted by 
the Ministry of Social Development (MDS) can choose 
between staying in PNC Program or PUAM if requisites are 
met. 
 

 Ongoing since July 2016. 

Monthly amount of the 
allowance: 80% of 
minimum pension benefit 
(AR$ 5.116) 

Impact of the measure  

 

Annex 4. Past commitment – St. Petersburg fiscal commitment 
 
ANNEX 1 WILL BE UPDATED SHORTLY 
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Please update the tables as follows: 
 
Medium-term projections, and change since last submission (required for all members): 
 Estimate Projections 

 
2014-15* 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 

Gross Debt 53.5 54.2 52.4 53.3 55.1 56.4 56.7 

ppt change   0.7 -1.8 0.9 1.8 1.3 0.3 

Net Debt** 22.9 25.6 26.5 28.8 30.8 32.5 33.4 

ppt change  2.7 0.9 2.3 2.0 1.7 0.9 

Deficit        

ppt change        

Primary Balance        

ppt change        

CAPB        

ppt change        

* Figures can be presented on a fiscal year basis, should they be unavailable for the calendar year. 
** Please explain how net debt is measured in your economy. 
 

 
The debt-to-GDP ratio and deficit projections are contingent on the following 
assumptions for growth:  

 Estimate Projections 

 

2014-15* 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 

Real GDP 
growth 

 -2.2 2.8 3.0 3.5 3.5 3.5 

ppt change 
       

Nominal GDP 
growth 

 37.6 26.3 17.1 9.5 7.7 7.7 

ppt change 
       

 
       

 
       

 
       

 
       

* Figures can be presented on a fiscal year basis, should they be unavailable for the calendar year. 
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